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THIS MANAGEMENT PRESENTATION (THE "PRESENTATION") WAS PREPARED AS A SUMMARY OVERVIEW ONLY OF THE 
CURRENT AFFAIRS OF FORMATION METALS INC.("FORMATION" OR THE "COMPANY") AND WAS NOT PREPARED FOR THE 
PURPOSE OF ASSISTING PROSPECTIVE INVESTORS IN MAKING A DECISION TO INVEST IN FORMATION. FORMATION DOES NOT 
MAKE ANY REPRESENTATION AS TO THE COMPLETENESS, TRUTH OR ACCURACY OF THE INFORMATION CONTAINED IN THIS 
PRESENTATION. THE RECIPIENT IS CAUTIONED, THEREFORE, THAT IT IS INAPPROPRIATE TO USE THIS PRESENTATION, OR 
ANY PORTION THEREOF, TO ASSIST IN MAKING A DECISION TO INVEST IN FORMATION.  
                 
CONFIDENTIALITY 
This Presentation is confidential and the contents are not to be reproduced or distributed to the public or the press. Securities legislation in all provinces and 
territories prohibits such unauthorized distribution of information. Each recipient of the information contained in this Presentation will treat such information in 
a confidential manner and will not, directly or indirectly, disclose or permit its affiliates or representatives to disclose such information to any other person or 
reproduce this Presentation in whole or in part, without the prior written consent of Formation.  
                 
NOT FOR U.S. DISTRIBUTION 
This Presentation is for use solely in Canada and is not to be provided by any means to anyone in the United States. The securities of Formation have not been 
and will not be registered under the United States Securities Act of 1933, as amended (the "U.S. Act"), or the securities laws of any state and may not be 
offered or sold in the United States or to "U.S. Persons" (as defined in Regulation S of the U.S. Act) unless an exemption from registration is available. 
                 
FORWARD-LOOKING INFORMATION 
This Presentation contains "forward-looking information" (as defined in applicable Canadian securities laws) which may not be based on historical fact.  Such 
forward-looking information reflects Formation’s current views with respect to future events and is subject to risks and uncertainties and is necessarily based 
upon a number of factors and assumptions including, among others, those stated under the headings found in this Presentation, that, while considered 
reasonable in the circumstances by the Company, are inherently subject to significant business, economic, competitive, political and social uncertainties and 
contingencies.  Many factors could cause the Company’s actual results, performance or achievements to be materially different from any future results, 
performance, or achievements that may be expressed or implied by such forward-looking information, including, among others: the timing of receiving 
required approvals; the estimation or realization of mineral reserves and resources; the timing and amount of estimated future production; costs and timing of 
the development of new deposits; requirements for additional capital; future prices of precious and base metals; possible variations in ore grade or recovery 
rates; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes and other risks of the mining industry; delays in obtaining 
governmental approvals, permits or financing or in the completion of development or construction activities; currency fluctuations; and title disputes or claims 
limitations on insurance coverage and the timing and possible outcome of  any litigation that may arise.   Although the Company has attempted to identify 
important factors that could cause actual actions, events or results to differ materially from those described in the forward-looking information, there may be 
other factors that cause actions, events or results not to be as anticipated, estimated or intended.  
Often, but not always, such forward-looking information can be identified by the use of words such as "plans", "believes", "expects", "will", "intends", 
"projects", "anticipates", "estimates", "continues" or similar words or variations or the negative thereof.  There can be no assurance that the plans, intentions or 
expectations upon which the forward-looking information is based will occur.   
The forward-looking information contained in this Presentation is made as of the date hereof and is expressly qualified in their entirety by this cautionary 
statement.  Undue reliance should not be placed on the forward-looking information, which reflects management’s plans, estimates, projections and views only 
as of such date.  The Company undertakes no obligation to publicly revise the forward-looking information to reflect subsequent events or circumstances, 
except as required by applicable securities law.  
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Formation Metals - Two Canadian Uranium Projects 

Virgin River 
   Joint Venture with Cameco  & Areva 
   Cameco is project operator  
   2% interest 
   First right of offer to earn up to 10%  
 
 

Kernaghan Lake 
   Joint Venture with Areva & Cameco 
   Areva is project operator 
   20% interest  
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Virgin River - Key Facts 

   Exceptional Grades:   
  8.78% U308 over 33.9 m = 297.6 grade thickness 
  6.74% U308 over 20.2 m = 136.1 grade thickness 
  7.57% U308 over 17.8 m = 134.7 grade thickness 
  6.96% U308 over 19.1 m = 132.9 grade thickness  

   Centennial Deposit defined along 650 m of strike length & minimum across 
     strike width of 10 - 52 m.  Remains open along north & south strike. 
   McArthur River style target  (world's largest, high-grade uranium deposit  
     with  proven and probable reserves of  349.1 million pounds U3O8) 
   2010 winter drilling discovers new parallel mineralized zone 
   Approx. $26.8 million spent to date 
   2011 budget: $3 million 
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Virgin River - Centennial Zone 
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Virgin River - Drill Results  

5 Note:  Drill results greater than 10 GT from the Centennial Deposit 

DDH Depth Depth Thickness Max Grade Avg Grade GT
From (m) To (m)  (m) (% U3O8) (% U3O8) (mX% )

VR-018 789.1 795.5 6.4 17.80 5.83 37.3

VR-018W2 788.5 795.9 7.4 24.80 4.43 32.8

VR-019 791.9 795.6 3.7 10.40 3.56 13.2

VR-021W1 798.1 804.4 6.3 21.60 2.63 16.6

VR-022 778.7 794.2 15.5 2.86 0.71 10.9

VR-022W2 781.0 799.2 18.2 18.50 2.58 47.0

VR-024 821.3 826.5 5.2 6.76 3.68 19.1

VR-027 800.9 816.6 15.7 2.99 0.71 11.1

VR-027W1 806.8 818.8 12.0 11.10 1.99 23.9

VR-027W2 800.7 820.9 20.2 52.20 6.74 136.1

VR-027W3 806.8 816.7 9.9 5.39 1.51 14.9

VR-027W4 797.0 829.2 32.2 19.75 2.46 79.2

VR-029W1 797.0 802.0 5.0 38.00 9.39 47.0

VR-029W2 800.4 813.6 13.2 39.10 7.46 98.5

VR-031 788.9 803.5 14.6 9.77 0.96 14.0

VR-031W1 790.9 808.7 17.8 35.30 7.57 134.7

VR-031W2 794.5 806.0 11.5 41.00 4.46 51.3



Virgin River - Drill Results  

6 Note:  Drill results greater than 10 GT from the Centennial Deposit cont… 

DDH Depth Depth Thickness Max Grade Avg Grade GT
From (m) To (m)  (m) (% U3O8) (% U3O8) (mX% )

VR-031W2 794.5 806.0 11.5 41.00 4.46 51.3

VR-031W3 797.0 830.9 33.9 28.90 8.78 297.6

VR-031W4 800.0 812.0 12.0 35.00 7.14 85.7

VR-031W5 803.0 817.4 14.4 14.70 4.58 66.0

VR-032RW1 802.9 821.0 18.1 3.04 1.01 18.3

VR-033 783.9 793.0 9.1 14.40 3.19 29.0

VR-033W1 782.2 801.3 19.1 67.50 6.96 132.9

VR-033W2 791.5 801.6 10.1 11.00 3.40 34.3

VR-034 789.6 800.9 11.3 15.85 2.13 24.1

VR-035 802.8 808.8 6.0 11.20 2.00 12.0

VR-036W1 820.3 843.3 23.0 8.50 1.25 28.9

VR-036W2 829.9 850.6 20.7 18.90 3.35 69.3

VR-036W3 812.9 820.8 7.9 6.27 1.74 13.7

VR-037 799.5 801.4 1.9 13.50 5.99 11.4

VR-037W1 788.6 794.2 5.6 15.80 4.53 25.4

VR-037W2 785.0 795.8 10.8 5.74 1.63 17.6

VR-038W2 823.0 843.2 20.2 52.50 3.98 80.4

VR-040W2 823.0 832.0 9.0 32.10 8.40 75.6

VR-042W4 810.9 819.2 8.3 14.30 1.93 16.0



Kernaghan Lake - Project Description 

  
 Location: 
  Northeast rim of the     
  Athabasca Basin 
 
  Size: 
  4,342 HA in 13 claims 
 
  Depths: 
  Unconformity depths range 
  from 165 to 290 metres  
  (541 – 950 ft considered  
   relatively shallow )  
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Kernaghan Lake - Project Description 

 
   5 km north of La Rocque Lake discovery, where @ 31.9% U3O8  

      was intersected over 0.7 m (2.3 ft) 
 
   Key Lake style target (largest high-grade uranium milling  
     operation in the world, production capacity of 18.7 million  
     pounds U3O8 annually)  
 
   38 diamond drill holes totaling 10,051 m 
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